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Preface 



THE Bankers Trust Company's Tables of Liberty 
Bond and Note Values have been prepared to 
supply an obvious need in connection with dealings 
in United States Liberty bonds and notes; 

Existing bond tables are very inconvenient to use 
in connection with such transactions. Most of them 
are arranged with a view to determining at what price 
a security must sell in order to yield a certain rate 
of income, instead of showing the yield at a given 
price. Moreover, Liberty bonds are quoted in tenths 
of a dollar while none of the existing tables are ar- 
ranged so as to easily determine the income at such 
a price progression. 

In view of these facts we found it desirable for our 
own use to compile tables which would make it 
possible at a glance to determine the yield at a given 
price and with the prices proceeding by steps of one- 
tenth. Bankers Trust Company's Tables, as now 
arranged, give the income from Liberty s}4% bonds 
at an income range of 3% to 4% and for Liberty 
4% and 4)4% bonds at an income range of 4% to 

For use in connection with the Victory Liberty 
notes and the Certificates of Indebtedness five year 
tables have been prepared for 3^%, 4H% and 4^% 
at an income range of from 3% to 5%. The income 
yields for these latter tables have been calculated for 



time intervals of tw6 months up to one year and 
thereafter by half years. 

In order that the tables should be absolutely de- 
pendable we arranged for their compilation by Mr. 
John S. Thompson, Assistant Actuary of The Mutual 
Life Insurance Company of New York, who is par- 
ticularly well qualified for this work because of his 
experience in making similar calculations for the use 
of his company. Mr. Thompson is a Fellow of the 
Institute of Actuaries of Great Britain, Fellow of the 
Faculty of Actuaries in Scotland and Fellow of the 
Actuarial Society of America. 

The calculations were checked by Professor L. P. 
Eisenhart, Ph.D. of the Mathematics Department of 
Princeton University, who also read the proof sheets. 

Believing that these tables would be of valtie to 
our corresponding banks and others who might have 
transactions in Liberty bolnds and notes, we have had 
a limited edition printed for distribution to our 
friends. 

Bankers Trust Company 

New York, June 2, 1919. 
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5:0) 

G.ia 

6,11 
6.12 
6.13 
5.14 

5, 5 
5. 6 

5. 6 

6. 7 
5, 8 

6.19 
5.Z( 

VK 
6.2^ 


i:80 

use 

4.87 
1 SB 
4.91 

:i 
j.jj 

4:91 
i'» 

s:o( 

il 

6. ! 

U.I 


4:7s 
4.80 

.8'. 

:b6 

il 

4.W 
4:9; 
4:9; 
4.98 

4.a 
5.0; 

sioi 

5.06 

s.i; 
5:11 

III 


1:77 

MS 

i'.S'. 

il 

4:91 

4:9; 

»:9; 

4 98 

l.W 

5.0: 
5:0. 

fl 

5.01 

5:1; 

Sili 


4!7t 
4.77 
4,78 

11 

4:81 

4:bi 

4.87 
4,8( 

!:i 

4.93 
4.94 

4.95 
4. CM 

t'.W 
5:0; 

6;o: 

5.08 
6,0) 

6!l< 
6.11 

5. 2 

5. ; 


4:77 

IS 

4:81 
4.82 

l.Sfl 
4.87 
4. Si 

ill 

4.9» 

il 
ll 

s.ot 

5:i( 

s: ! 


1.77 

4 83 

4 85 
4.86 

4.88 

4:91 

4:93 
4.94 
4.95 
4,96 

4.97 
5:00 

fi:o2 

6 03 
5.04 

IS 

5.06 
5:0s 
5.09 

1 



US 
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4% Bond— Inlerest payable Beml^BMUy 

RATES OF INTEREST REALIZED 

If pnrduuml at prices Indicated and bald to matnrllr 
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Ml 

IS:! 

se.G 

§0 4 
8S.3 
SB. 2 
8S.I 

Sl> 

sa.s 

1; 
II 

|8 

II 

81 B 

i:i 

88 ;3 
ss.a 

ii 

11 

d 


YEARS TO BUN 


H* 

89:7 

89 3 

185 

88.8 
88.6 

S8:i 

11 

87,5 
87:1 

8a:9 

i-j 
II 

86.* 

85:7 
86,6 

8s:4 
BS,3 

85:1 






















WM 




asM 


29 


■M!4 


30 




4 7! 

4,72 
*.7i 

4.76 

I:?? 

4.78 

4.81 
4 H 

il 

i:ei 
4:fi: 

4. PI 
i'.Qi 

S.OI 

rs 

il 
1 


4.71 

1:1 

4.78 

is 

il 

4.8fl 
4:8t 

(94 

4.66 

4:0; 
4. 98 

!:SS 

S.02 

s!o4 
5.05 
s.oe 

a, 96 

5.07 

1 


4.71 
4:73 

1171 

i:si 
!:g 

4 .84 

4.8B 
4.88 

il 

1^92 

4.93 
4.M 

4:B6 

t.Be 

ii 

2 


4.8! 
4:7i 
t.TI 
4.7f 

4;m 

4.8J 

4.88 
» 8t 

*.« 

il 

5:01 


4.8» 
4:7: 
4:7; 
4.71 
4:71 

4.8: 

4:a 

4,9: 

4.'b; 
d'.o: 

b.O 

a. Of 


4 88 

4.U8 
4 so 

4.70 
4.70 

4.71 
1-72 

4.7a 

4.73 
4,74 

4.75 
4.7( 

i;i 

4.79 

il 

4.* 

4.88 

4.8; 

4:81 

4:9t 
4;9( 

&'.0] 

6:ol 
5,05 


4!flg 

ii 

4:71 

4.73 

i;i? 

4:7s 

4:84 

i'.9C 
4.91 

4:9; 

4.98 
4.97 
(.BR 
t.BS 
S.OO 


il 

i 

4.7( 
4.81 

il 

il 

*:87 

4:« 

*:« 
*:« 

l.Bi 

s:oi 

5.03 


il 

4:7( 

4.71 
*■'". 

i'.Ti 
4.80 

4,8; 

4.8( 
4 88 

i:i 

4:9; 

6:0c 
5.(K 


1.65 

il 

4:e9 
4:71 

4,72 

ii 

4:70 
4,77 

4,79 
4.8J 

4,82 

4:83 

4,84 

4.90 

i;i 

4:94 
4:97 

il 


1:7a 

i:» 

4.89 
1:91 

1:9; 

i:9t 


•1 

4.M 

4.ee 

4.67 

4:70 
4.70 

i:i 

4,73 
4:7i 

4 71 

4:77 

i;i8 

t:B4 

i'bo 

1.B5 
4:91 

i.es 


4:0^ 
4.84 

4,ei 

4.88 
4 87 

4.68 

m 

!:d 
il 
!:?; 

i:i 

4,77 

4:79 
1,79 

il 

4.8j 

4:87 
4.87 

*:8! 

4.B( 
4 9J 

4:91 
4:9; 


4.K 
4.8( 

i:l 

4.69 
4.70 
4.71 
4,71 
4,72 

!:| 

4:71 
4,78 

4:7* 

4.80 
4.8( 

4.8! 

i;i 

4.81 

4:81 

4 9< 

4:01 
4 02 
4.93 

4:9; 
4.08 
4,97 


4:82 
4 83 

4:es 

ill 

4:75 
4,76 

4.78 

il 

4:8s 
4:87 
4.90 
4:02 

il 
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4% Bond — Intenat payable Kinl-aiiiiiullr 

RATES OF INTEREST itpATj^^Bp 

If pnrchaMd at pricM indicated and held to nutarftjr 



9^1 



YEARS TO RCN 



s of inlereBt realized above S^% 
not tabulated 
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4 % Bond — Interest p«r«Ue Beini-siuiiMlIr 

RATES OF INTEREST itv.ki.wjsn 

If pnrdiased^mt pilces indicated and kdd to nabaitj 



/JILn\ 



\ \ 



4^ % Bond — Inleregl pajable seinl-aiuiiuUr 

RATES OF INTEKEST BF.Ai.iZRn 

ir pucIuMd at prices indicated and held to nutwity 



VEAIW TO RUN 



Rales of interest realiied below 4% 
not tabulated 
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Mow 100 to 95 tt 



4% % Bond— Interest payable semi-annually 




RATES OF INTEKEST REALIZED 
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9M 


10 
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11 


llJi 
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MH 
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101:9 




IM.B 
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IM.B 
































101,5 




1M.4 




































IM.B 




































104.3 
































104:2 




UM.l 
















1M.» 






Rales or Interest realiied below 4% 






.'S3'! 
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103 8 




103,8 












103.5 




























103.4 
































103.4 
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loaii 
































103:1 




lu.a 
































m.ff 


































4.00 


103. B 




103 ; 7 


























4.00 






103:7 




loa.a 
























4.00 


4,01 


4!oi 


4!o2 


102.8 




IMS 


















4 00 


1.00 


4.00 


4.01 


\z 


1.02 


1:m 


I02S 




102 3 














4,00 


4.00 
1.01 


4:0s 


1.01 
4.02 


1 M 


if 


1.04 


i.O.'i 


i-Q!. 


102:3 
















4.00 


4.01 






4.03 




4.05 




4.06 








vn.% 












4.01 












.06 








in a 










4,0t 


4:01 


4:01 


4,0i 


404 


LOl 


4:05 


ros 


i:o» 


.07 


(;o7 






10 .B 








4.0c 




4.W 


4.0! 




4 05 








1 07 


,08 




4.08 


4:09 






101.7 












4!05 


4.06 


i.oi 








.0 


I'OG 


i.09 








101. fl 


4.03 


4.01 


4.0; 


4.08 


4.07 


1.06 
4,07 


4.08 


4, OB 


4.08 


4.08 


4,09 


1.10 






4, 2 


Z'\ 




101 : 4 








4.07 


4.0! 


4.08 


\l 


I.IC 


4:1c 


'■ \ 


I'l2 


Ma 


\'.u 


L12 




101 * 




101 :i 


4:07 


4:of 

4.10 


4.0( 


4.11 


\\v. 


1:12 


x\\ 


Li; 


413 


X 4 


M4 


4:13 

4.14 


LIS 


\\\ 


4; 4 


101:2 




Miff 


t 10 


4.1 


4 12 


4 12 


4. J 


4.13 


4.14 


4 14 


4.14 


4,15 


4,15 


4.15 


4.16 


4.16 


4. 6 


Ml • 






4.12 


4, a 


41; 


4^13 






4.15 


4 IS 








1? 








100.9 




ill 


4:i£ 


4. 1 


i:i( 




4. fi 


4^16 
4.17 


4,10 
4.17 


4 16 
4,17 


4.17 


1:15 


4 1 




1 18 


4 IB 


4: 8 








4.16 


i.7 


4 17 


4 17 




t.IS 


4.18 


4.18 




*:ii 


4;i 


4^19 




4:19 




100:8 




100. 5 




4.1s 






4. It 


4.19 


4 19 




4.20 


4.20 


4 2( 


(.20 














4!li 


4. IB 


4!2I 






4.S 








4,21 
















iBo'.a) 




4.21 




4:ai 






4 2Z 


4:22 


4:21 


1.22 




4:2; 


4:2; 


4:2! 


4:2: 


100:3 




'£0 £/t.sgU.SS4-!l2i.22t.l3 


I.Ii 


4.23 


4.23 


t.K 


4.23 




1.2a 






4.23 






<"-Y*.^/^.J4/4.24 4.ll4U.24U.!Hi.2t 


4.24 




I 24 


i.24\4,W\4.W4,14 








0/t.S 


^/^■^k.SsU.3sl4-25J4.2ihM*.2b 


4 25 


4 .26\* .25V -15^* -U\*.m\\ .to\w» .»\ 
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BATES OP DWEBEST EEAUZED 




PriM 

^1 
IM.T 

104. e 

M.B 
04.4 

a;! 

ii 

103:1 

103. 

i; 
1 

02 

102.5 
103:1 

m'.s 
.0 ,5 

:i 

•1 s 

00:7 

S8:i 

1; 


YEARS TO RUN 


Price 
IM.fl 

104 :b 

04.G 
04.4 
04.3 

3:! 

11 

103, B 
103:2 

02:3 

in.t 

ill 

01: 
01: 

SI s 

00:0 

ooia 
00 2 




15W 






IV 


17H 




I8W 


lu 


19M 




30H 




JIK 




22M 




4.01 

4:0: 

4:0; 

!:8J 

4.09 
4:11 

:i7 
4:20 

4:21 

4.22 

!:g 

2S 


4.0c 

il 

4 
Ml 

1: ; 
1: s 

!:! 

1:20 
'.'.3: 

:.2t 
























4.0. 
4:0; 

4:oi 

4 Of 
4:1c 

il 

i:i6 

1,17 

il 
if 


4.00 
1.0 
4 03 

4.06 
1.07 
4.07 

i:OE 
4.1 

\'.S5 
i.20 

:.22 

.23 




Rates of InlercBt realized below 4% 
not tabulated 


/ 


4:0 

4,02 
4:03 

1.09 

1:12 

4.12 

i:n 

i;i 

4.23 
4,24 

.38 


1:04 

':o? 

4.08 

ii 

;:i2 

: s 
:2o 

:22 

2* 


4.00 

il 

i:o6 
IS 

1:10 
! 12 

.la 
. 7 

. 8 
.20 

! 


:: 

i:o7 

'.'. i 
4. 2 

.17 

f 

:22 

.23 
t,S5 


kOl 

l:o7 

: 10 

;:i3 

:i4 

.17 
20 
.23 
i.2h 


!:8? 

Loi 
i:07 

l:o9 

% 

■. 

:2o 
.20 

:23 

:24 

4.2! 


il 

1:0 

:: 3 

■■ i 

1 

:23 


"oa 

!:o9 
.,10 

1 

:is 
:i7 

. 3 
. 8 

.20 

:23 

K.I 


1.00 

il 

I.Of 
1.0 

, 10 

: 

.X 

■a 


!:S? 

i.oi 

I 0^ 
1 10 

;i 
1 


Lo; 
i.oa 

::« 

.11 
::i2 

13 

iis 

:i7 
.19 

.20 

.32 
22 
.23 

.,1A 
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41^ % Bond— IntercBt payable semi-annutJIy 
KATES OF INTEREST REALIZED 








YEARS TO HUN 
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IU,I 






23 


^ 


24 


24H 


25 


iSM 


26 


2ew 


27 


27M 


28 


2SH 


29 


29^ 


30 








































M.fi 






































04.8 






































04.T 
































oi:t 






M.e 
































Ol.S 






04.t 
































101:4 


































1,0( 


1,00 


104.B 




























1,0« 


4,00 


1.00 












04.1 


























1.01 












m.t 














1 00 


4.00 


4,01 


i.Ol 


1,0 


101 


4.02 


1.0: 


1.02 


M,l 


















1,0« 


1:01 


4,01 








1.02 














103.8 




1.00 


.0( 


4.01 


1:01 




1,01 








4;o 


4,03 














103.5 


4.0( 


4.01 






4,0: 




1,(K 






1:0; 






















4.01 




























03:a 






103. B 


4.02 


4.03 


1.0: 


i.a 


l.OS 


i,o; 


1.03 


4 03 


1,01 


1.0 


4,01 


1.01 


1,05 


1.05 


4 03 


103 S 






ioa.4 


1.02 


».03 






t.03 




1,04 


























4.03 


4.03 






4.01 




1,0" 






1:0 












103:3 






103^2 


4.04 


t.04 






1.05 










1.06 










1.06 


103.2 






103.1 


4.04 


1.03 


4:06 


4:0s 


1.06 


4:05 


i:ob 


4:00 


i:o8 


1,06 


i:oe 


1:07 


1:07 


i:c7 










103. B 

102. B 


40( 


1.05 


x% 


4M 


tot 


4. on 

4.07 


40? 


lo7 


lo7 


1,07 


\m 


4.07 


108 


Im 


\m 


1U,« 

102. e 






102.8 


4:0f 


4:06 


\'.iy. 


4:0; 


i:07 


4,07 


1:0; 


4:08 


i:o8 






4. Of 


LOl 


Lffll 
















l.Oi 




1,08 


4,0s 


1.0! 






i:ofl 




l.OS 
















4:08 








l.OS 










1,09 




1,10 








102:0 






02. B 


4.03 


l.OS 


l,0« 


4.0i 


1.09 


4,00 


1.09 


1,10 


1.1 


1,10 


1.10 


1,10 


1.10 


4.10 




102 G 








4. Of 


4.0 






1,1( 


1.10 


4,1c 










1 11 


























1,1 












1,11 














02:2 
03,1 


i.U 


4:1 
4.11 


1:11 


*:!: 


t:ii 
1.12 


1:12 


i:i2 


1:12 


[■; 


1:12 


4:12 


!:!S 


LIS 


t:33 




isi;! 






101:11 


XW 


1.12 
1.12 


4. 2 

4. 2 


IJi 


lis 


Ma 


1:1; 


M 


1,13 
4,13 


IJi 


lu 


1,13 


lu 


4H 




101:9 










1. 13 


\. 3 


4:1: 


i'.ii 




























101 :e 


4:14 


1.1 
1.1 

I.IB 




4.11 


4,14 

4,tC 

4,15 


4.10 


!:! 


4.18 


1:15 
4, IS 

1,18 


LIB 


M^ 


4:15 


i'!! 


1,18 




;°;'' 






101:2 

101. B 


4: ( 
*'. 8 


i.ie 

:! 


LW 


4:1; 


4,16 

4,17 
4,17 
I.IB 

4,10 


4:1 

4.18 


i:iS 

1,17 


\l 


I. If 

1:1s 
1,18 


LIS 


i;i7 
i:i8 


:■;: 


I;! 






i:! 






LOO.D 


4:ie 


4. IB 




1:11 


1,10 


4:10 


i:ie 


4:1s 


kl' 






1.20 








100:9 
















1,20 


4.20 


1.2< 


4.2t 


4,20 


1:2c 




1,20 


12C 


4:20 














1:20 






4,21 


4,21 






1,21 




1:21 


4,21 




4,21 










100:8 


4:ai 


1.21 


4:21 


4:21 


1.21 


(.21 


l;il 


4:21 








1.21 




4.22 


1:22 


lOOiS 






100 5 


4 is 


4.Z3 


IZZ 


4 22 


(.23 


(.S! 




4.22 


1.22 


1.22 


4.22 


1,32 


4.22 




(,22 


100. 






100:4 




4.12 


\'x 


A.'X 


1.22 


(.9 


i-i 






1.2! 


1.2! 


1.33 


1.2a 




1.23 


100. 










4.B3 


4.33 


4.23 


1,23 


(.2 


lis: 










1.2B 




l!: 


(.23 


100. 




/ioo. 3/4. 24j4.24U.U\ 
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S.34 


«.24 


4.2^ 


1:21 


1:21 


IM 


1:21 


(.24 








100 




/jOO.ll4.24J4.2ill.24\i.2i 


«.24 


4.24 


4.24 




I .aiU .SAW .^\4. M^.ViA ,2414 ,24 
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JM 


'>/*.asl4.2sl4.25U.2akK 


4,25 


4.25 


4 .2&U -mV .kV -irV .iA* 'i.'^'k .'Ai. .-Aw* "'^ 



Prtoot 100 to 96 Ui«*ey«»»-B<« VW«^ 





1 RATES OF INTEREST REALIZED 


If pnTchased at prices indicated snd held to matnritr 
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!M 
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ZM 


a 


m 


_L 


4H 


5 


5H 


6^ 


w 


7 


7W 


4.25 




4.25 










4.25 






4,21 


ill 


4,25 


4,2; 


l,2i 




4,4< 


4:36 


i.3i 


4. si 


kii 


4:29 


:2( 




4:2; 


4.27 


.2: 




4.27 








9»'.\ 




















4.30 














00.7 






i:46 














4.32 




*'.3i 


4'3( 


*.3» 


4:30 




09.6 


B:07 


4:67 


4.53 


4:46 


4:42 


4:a9 


4:37 


4:36 


4:35 


4.34 


4:33 


4.33 


4.32 


4 32 


4,31 


99:8 


00. £ 


a.2s 










4.43 










4.35 




4,34 


4,33 






90.4 






















4,37 


4:3; 


4,3; 


4,36 


*'.3'. 




00.: 




4:88 


1 171 


4:62 


i;s5 




4:47 




*■*; 




4.31 


4,3( 




4,37 




99:3 


00.3 












4:54 


,50 














4.38 






00.1 




siio 
















4:45 




4:41 




4.40 


4:39 




M.I 




5,29 


4 .95 


4.78 


1.68 


4 61 


,66 


4.5: 


4.S( 


4,48 


4.46 


4.44 


4,4; 


442 


4 41 


M.O 














ke 


















'a: 












I 76 








4.61 


4:5; 




4:41 


4:4< 


4:41 










i.lfl 




1,81 




4,66 


4.6] 


*,S7 




.K 


4.50 




4,47 


■*! 


98 7 


osii 






5.23 






4:76 






4.60 


4:g; 




4,62 




4,49 




98.6 


es.6 






5.31 


6.05 


4,90 


4 79 


4 73 


4 67 


4.62 


4 50 


»,56 


1,64 


4,61 


1,50 


t,49 


98.6 


OS,' 








i.K 
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